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What's New
As of October 26, 2011
 
Here's a quick update from the moderators at FinancialIntegrity.org. This community-edited website, hosted by
the New Road Map Foundation, is the "go-to" place for people who are integrating financial integrity into their
lives by aligning their personal finances with their personal values and goals. Here's a sampling of what's new
at www.financialintegrity.org.  

  
Tools & Examples: Debt snowballs and smart-phone apps
 
Paying down debt using the snowball method? Let your smart phone help with these apps.
 

Resource: Transparency International
 
Corruption in various forms is a driving factor in the current global economic crisis, blocking development of
sustainable financial solutions. Transparency International seeks to mobilize world attention to the problems of
greed, corruption, and lack of transparency where governments and corporations come together.  

Resource: Moneycrush
 
With the tagline "learn to love your financial life and achieve your goals, Moneycrush offers practical advice and
support for changing how you think about money.

Resource: The debt myth
 
Learn new ways to make conscious financial decisions and challenge the common wisdom that debt is
necessary on The Debt Myth.

Resource: ''The Financial Crossroads'' and ''90 Second Finance''
 
Authors Jom Stovall and Timothy Maurer offer exercises and rationale for telling your own personal money
story and building a values-based financial plan for your life in ''The Financial Crossroads''. Tim also presents
many of the concepts from the book in his entertaining 90-Second Finance video format.
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Resource: Compare banking options and loan rates  
 

Need to make informed choices about your banking options? Compare local banks and credit unions to find the
best checking account for your own needs at  Findabetterbank.com and ibelong.org.

CNN Money's Loan Center provides up-to-date average rates for various types of loans and investments.

On The Wiki 

Visit us on Facebook!

If you haven't visited our new Facbook page, what are you waiting for? Check out the Financial Itegrity/New
Road Map Foundation on Facebook  for additional timely content, conversation and community.  What's on your
mind? How has FI made a difference in your life? Do you have a favorite quote from YMOYL or one of the
many helpful books about changing your relationship with money? What are the challenges and rewards? Have
a great resource? Need a great resource? Let us know, we'd love to hear from you!

Resources: Financial Integrity classes
 
FIer Nancy Rae Evans has announced a new 10-week Financial Integrity class series to be held in Newport,
RI. For more information on the classes or Nancy's distance coaching, see her Speaker page.

Member Profile: Steve Scoles  
 
NRM welcomes its newest Board members, Gordon Morrow and Steve Scoles. We featured Gordon in a
previous issue: now get to know Steve through his FI story in interview form.

In The News
Taxes, regulations, and business growth

There is deep division about the root causes of our current economic stagnation, with proposed reasons - and
cures -falling sharply along party lines. Where is the truth? Is the real culprit "job-destroying" government
regulation and taxes? Stagnant demand? Capital flight? Are reductions in taxes and regulations the answer or a
cure that may kill the patient?

In the NY Times Economix blog article Misrepresentations, Regulations and Jobs, Bruce Bartlett offers his
research and opinions. While the article - like most on the subject - has a partisan bias, the links to studies and
resources provide good tools to help readers decide for themselves, as does the spectrum of economist
opinions on the blog as a whole. A former Treasury official who has served as a senior policy advisor to several
Republican presidents and congressmen, he bucks the party position with his conclusion that taxes and
regulations are not a very significant factor. He also offers a biting review of a number of countries where taxes
and regulation are minimal in I'd Rather Be an Unlucky Ducky. His column allows thoughtful readers to look
deeply into one of the sides of this critical debate.

Carsharing is growing

The concept of carsharing - renting a vehicle for a few hours without going to a rental office - is evolving beyond
Zipcar. Cited as "cars without commitment," new services are expanding in cities and on college campuses
especially. Read about new business models in carsharing. Own a car but want a way to share the cost and
utility? There are now networks for that, as well.

American economists win Nobel Prize
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Thomas Sargent, a professor at New York University, and Christopher Sims, a professor at Princeton
University, have been recognized with the Nobel Prize for economics for their joint work studying the effects of
government policy on macroeconomics. The two, who explore economics from different points of view, have
tackled the tough questions of causality, groundbreaking work that promises to make a real difference in our
understanding of how economies really work.

Attorneys General settlement: the next big bank bailout?

Matt Taibbi reports on California's withdrawal from the proposed Attorneys General settlement with the big
banks, ending the foreclosure fraud investigations with $20 billion from all the big banks combined. Calling the
deal "TARP on crack," he explains in his article in Rolling Stone why the deal as currently proposed amounts to
yet another bailout for the banks, and applauds California and New York for refusing to rubber-stamp the deal.

California Attorney General Kamala Harris said in a letter to state and federal regulators that the proposed
settlement amount for banks guilty of bad securitization practices leading up to the mortgage crisis was too
small and gives bank officials too much immunity.

Taibbi explains how the settlement is essentially a bailout that shelters the big banks for at least a trillion dollars
in claims over their fraudulent activities, leaving the states to share a miniscule amount and leaving the
creditors - the public institutions and private investors who invested in their sham securities, and the localities
who were cheated out of taxes on the sales - with no recourse.

While some kind of deal is probably needed given the mind-boggling totals involved, says Taibbi, if the big
banks are going to get a trillion or so in legal immunity, a truly just settlement should give suffering homeowners
some kind of meaningful debt forgiveness as well. 

Changing views on unequal distribution of wealth

"Mainstream economists all around the world used to assume that equality acted as a drag on economic growth
and development. Not anymore," states the blog Inequality.org in its article Look Who's Soured on Economic
Inequality. Opinions of respected economists around the world are trending away from the previous common
wisdom, the concept that income inequality actually drives productivity, to an understanding that inequality
actually reduces a country's "sustained growth." Read the full article for an explanation of both practical and
ethical reasons to reduce income inequality.

7 ways to have more by owning less

The Way of "inconspicuous consumption" - conquering the power of "stuff" by having less of it - has never been
easier. Instead of owning every needful (or seemingly or fleetingly needful) gadget, people are putting their
social networks - physical neighborhoods or online social networks- to work to share access to many types of
goods and services. As described on Dailygood.org, "Here are seven services that help shrink your carbon
footprint, lighten your economic load and generally liberate you from the shackles of stuff through the power of
sharing." (See also the above article about carsharing.)

Come Join Us

Transform the World's Relationship With Money
As a community-edited "wiki", content is constantly being updated at www.FinancialIntegrity.org.  Come cruise
the site for the latest entries, add new resources you've found, and let us all know what you're doing to increase
financial integrity in your lives and in the world.  If you're having any problems using the wiki, please let the
moderators know at info@financialintegrity.org.  We're here to help!
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